
Wilson & Co.

Business
Finances
Earning?
Securities
Prospects

7hut features art
ilututtd in mo Ci-
rcuit D-J- mtlUJ
upon rttuttt.

Menill.
Lynch

&Co.
Invcftmcnti
CaosDcrcislPipsr

120 Broadway
New York

Otictta
Mm
Lot Angel

Minim Nov Yk Slock Extkmua

J. K. Rice, Jr. & Co. Bay 4k Sell
Aiin wmw r. m r. Com. Ptil.
iMritU Chid Com. ltd.

sssrlwsa (Jtgar Omb. Pfd.
Amvrinn I yanarnld
Aaaerlenn Melting Com.
Asseric aa Mrter
Aanrrtoan llano Can. A Pfd.
Banker. Treat Co. fHk.
K. W . Bliss Com.
Borden'. Cood. Milk Com. rid.
I II v A Suburban llomaa
Farmer lau Trutt stork
jTraaailn jn.ura.ro
Int'l Si Groat Northern Corp.
Intl Motor Track
Ktruy bomber
Kms Hat lot tnd Pfd.
Loral Thoa. Kant. Com,
MeCall Corp. Com. rid.
Midland fliiiailllo.
Mohawk alley
National lee Ooal lit a Ibid rfdj
Natural Fool Oaa
Mow Tark State In. Cam. Pfd.

am.
Kw femey Ztaa

rerrnexlrenta Coal Coka
fstahsnl Faol Com.
ftiaai Maanfaranrlnr
Wm. A. Bacon Pfd.
Ro.nl Baklna; Powd.r Coax Pfd.
Sailbar ii Map
Sinter Mswatacrnrtng
enlkdorf Floe Coat. Pfd.
Texse Pariflo Oal OO
Tana Pacific Land Trail
Thompooa Marratt Com. ft Pfd.
Victor Talktna-- Marhln.
Wrlckt-Mart- ta Pfd.

J. K.Rice, Jr. & Co.
Phono. 400 to to 10 John, tl Wall ft.. N 1.

Nfw-- tor Stock.

Securities Bought
for Investment

Accounts Carried
on Margin

l2o BROADWAY
NETf H)HK

Telephone-Rect- or 8100

New York Stock
Exchange Stocks

Complete facilities for
the execution of or-
der in any amount

Hartshorne.Faies&Co.
Member, N. Y. Slock Exduru

71 Broadway Maw York

Telephone 7610 Bowling Green

HENRY CLEWS & CO.
Membon of N. Y. Stock Kirhana.
11, IS, IS. 17 IS SIOADST.

Deposits received subject to cheque.
Stock. Bond & Note Issues of

Railroad & Industrial Companies
Bought and Sold

and conservative advances made
thereon.

Deal era in

LIBERTY BONDS
ranch Offlrct MO Fifth Arc,

SS I'nlon Square. as Warren St.,
SSS Third Are.. IS Court Ml.. B'klrn.

Bonis for Investment
Harris, Forbes & Co.
Pino Street. Corner William

NEW YORK

Singer Manufacturing
j Spicer Manufacturing

Empire Steel & Iron
FREDERIC H. HATCH & CO.
Phono Bert or 0346. 74 Hway , Now Tark

Print telephone to Boston tad Ptuudelcku.

Investment
Securities

it Exchange Plac. 'Phoo Broad 41(11 t

Liberty Bonds
Bought ad Sold for Cash

At Stock Brrater Prion tad t eat.
uui at tua or

PURDY & CO.

II
4

latarwt

gllt-S-s--l. M Pbee SS, St. Ta

FINANCIAL NEWS

AND THE SITOATIOM

Stocks React on Developments
in Money Market Reserve

Board Warns.

ABANDON EXCHANGE BANS

Market Wait to See Effect of
Impending Changes in

Loan Situation.

Bp wiii uM Jtra-rr- s aonr.i.
Tha stock market had to reckon with

extremely tntereatlnr derelopmonta In
money ooadlttona last week and the re-
sult was increased e111ng pressure with
a "harp decline in prices and virtual
abandonment of the manipulative tactics
used efrjectiveiy In the earlier campaign.
Tha utnrt trader, whether he admlu
it or not. la usually ImDraaeed bv tha
warxTjryra of tha Federal Raeervo Board
na the unexpected announcement that

the ttoard had begun an Inaulnr into tha
statue of epemilatlve loan. In their re-
lation to redlecount facillttea of the Fed-
eral Ttenorva lt.nb. .. ... , . .' - in Hnei wuai Traaone torn month. aao when the money
J"" ramiiwe aeeuraed regulation oftlie lendlntr onerntlnn. nt is. 1. ,..:,...

houses. Tha mnva hu tfc. t..i I

ntrv Board "lrected attention also to
o pi operation by the bank of thecountry to finance the second Instalment

eaieaaurnj n.iuu.ooo.OOO for Incometaxes at tha close of Uat week and toprovide for lnrmena. corporation dis-bursement, which wltl have to be reck-oned with during the semi-annu- al divi-
dend aeaaon J oat at hand.

In auch a elttvatlon it waa natural forthe atock market to i.l. . i .a ...- . . iiimi b OI LOOmoney factor, which usually gain proml- -
7LVv WT'U u, cloe or June. The.rta m " ,MI empha-

sised the growing burden, on the hanksin financing- - a speculation, which insome respects, ls the most lnterestngthat the country ha. had alnce the warbesjan. The rise In Victory t per cent,bonda reflected the hroadenlnir den.andfor tax exempt lame, and Indicated thatthe public le not deceyn Itself aboutthe tax situation, but looka for a con-
tinuance of auch burden, for some timeto coma. Th. relative firmness of alltrovernment Issues shows that the quietabsorption of hlh rrade bonds haa be-come an important feature of the bondmarket and that the process of anticipati-ng- the receipt of July dlvldenda accountsror most of the strength manifested by
securttlea of the aafe investment class.' od .ln, the movement hav-n- ;It. basis In the growing belief thatthe readjustment of Induatry to peace
condltlona le making excellent progressla this country at least.

Wire Strlko Mmr Brtaa; Trwabla.
Another factor contributing to unset-tleme- ntof aaom-it- . .i. - 5E..' waa LOO com- -pllcatlona In the labor situation and the

ui oi many tnousand men en
ETYkm. "otrlcl wire service. The
Xe cunirywide Interruption

electrical communication at the mo-ment When tli A rlat.alo.u-..- .. -- a . .. iii vi inauairyla making heavy demands on the tele- -
.2 a 7 ""cpnona wa dl.turblntT.

SS cpmPlioatlon. derange theStreet wire aervlce great annoy-5- S

woul "suit, although the probk- -

' "wws way would be foundtor continuing Stock Exchange buslnaaon a reduced bael. Thoee epltodes
fK l C Dverwrougnt position ofiiiuul, wnicn con treats mostfavorably with the extraorrlln.o. ..,.
Uon abroad. There la little doubt that
C """ win ne satisfactorily solvedhere after th. usual backing- - and fUllrta-betwee-

employers and employed.
But conditions In Europe are muchmore troublesome and threaten danger-ou- bconsequences unless the strike calledfor to-a- In Parle I. averted orpromptly quelled. The situation Is fullof explosive possibilities, since an Indus-trial Crist, ha. hoar. ..l i... . in rrance.

T. a 7 "'"ICUK lo Put industry on
? ii'--1 Unt'l ,1'ctory atrreement

P rak.l t.
point to the necesaity of having Germanysign the peace compact without delayand prepare the way for restoration of
'""- -- or,wnere. .Not, due can bedone until thla atep ahall have beentaken, becauae th. legislatures of thedifferent raatlnno rann. -- . " nju Oil TOtreaty until the Part, formal!!!., .hall
rfVe oomtletd- - Developments in
- . 7Ta" enumuon auring the coming

-- .j ..are verybearing on curity Uadlng In New" --" speculative Impulse In neither nt Ihn. - - .. .v.w. i,mu aria nas
,1 nd th Probability le

IMS historic dOTMlment .Li n .... ,

signed, eealed and delivered.

Greater I'ru.perity la Oatlaok.
With a record harvest nra. ii. u,. ..

sured and most nf tha ..i .1 -- -.

for our foodstuffs, merchandise and rawmaterial, there Is much In the ,.,,,i....
to justify the expectation of greatly In-
ereaaad prosperity for the Americanpeople. The movement will be helpedmaterially by formation of the greatWain syndloau being organised tofurnish abundant credits an .. a.nab .110 1 -elgn customers of American firms may

do uoiiHiiiea neavny ror trading; withthe United Statea With the action ofthe Federal Reserve Ttrt.rjt 1.. r.. .,. iiMiff ineembargo on gold exports and In relieves luroixn exenange msrkets from war
iiiiio resiricuons, it is becoming eailerfor the rest of tha .world to a. L...j
with us in the normal wav. Had othernatlona lifted their gold export embar-goe- a

It would be possible to-d-

United Statea to t.v. i .v. l""T- - w ev.u w,i mo nurmaiexcliange basis from nearly every great
Soon after tha tmhipm ... aa.a ." ... iiiid nere

SOm SIO.OOO.OOO vaa - a -

shipment to Sooth America. That move
ment was reflected In an Improvement ofthe New Tork exchange rate at BuenosAyrea and may be expected to continue
5 war wh,ch wl" strengthen mate-rially our foreign trade relation, withArgentina. Numerous mov.n...,.'"in, UO.VObeen started to help the foreign tradenn. ttrt nf .Wl. ...... . .
r- - nirougn placingabundant credit facilitlea t the com-
mand of those markets which wish to do
business with us. The acceptance priv-
ilege la being extended and the Indica-
tion are that with the development of
other credit mnchanl.ma it win k. .
sible before long for merchants In the
Belligerent ana neutral countries to trade
with American exporters. Tht, exchange
situation la utfarlv aknnnnal and l nt
bs nseassary for our bankers and bual- -

rnon 10 proviae creait facilitiesto bring dollar credits to a rsa- -
aunauia price level abroad

Th $25,000,000 Swedlah loan waa
taken by American bankers with the dis-
tinct underatandlng that It proceede
"are to be used for the purchase of
commodities In the United States." Atwenty year 6 per cent, foreign Govern-
ment bond of that class offered at
and Interest la likely to find a ready
markt In this country. The probability
It that other loan of this character will
lie offered here, with the raanlt tha
large dollar credits win Ha nmirf.a a..

account of foreign nations whoa
auujouuj wisn to transact a largo busl-nes- e

with ua A feature of the negotla-tloo- a
ha aejaa th evident deair. or

Stleyfor weak .371.7t7
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61900

1100
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20900
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1800
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Adams Express
Advance Rumely
Advance Rumely pf

Rubber
Alaska Gold M
Alaska Juneau O M
A His Chalmers MfaT
Allla Chalmera pf
Am Agric Chem
Am Chem pf . . . . .
Am Bank Not......
Am Hoot Sugar
Am Beet Sugar of
Am Bosch Magneto.
Am Broke Shoe ft Fdry . .
Am Shoe ft F pf . .

"Am Brake ft F pf .

Am
Am pf
Am Car ft Fdry ox dlv. . .

Am Car ft Fdry pf ex dlv
Am Cotton Oil
Am Drugitiat Syndicate..
Am Express
Am Hide ft Leather
Am Hide ft L, pf ex dlv. .

Am
Am Ice pf

International Corp..
9600 Am Unseed Co

7 Am Linseed Co pf .......
6 41400 Am Locomotive
1 600 Am Locomotive pf. ........ 1600 Am Malting

6

7

7

600 Am M 1st pf cfs stpd
91400 Am Smelt ft Raf

800 Am Smelt A Ref pf
100 Am Smelt Sec A

1867 Am Sr.ufT ex dlv
702001 Am Foundries
13900 A n Rurar Ref.

100 Am Sugar Ref Df
10 Sumatra Tob...

Am Sum Tob rights caah
800'Am Sumatra Tob pf
100 Am Tel ft CHble

10200 Am Tel ft Tel
Am Tobacco

600 Am Tob pf new ex dlv.
86600 Am Woolen

1400 Am Woolen pf
14400 Am Paper pf
41500 Am Zinc, L ft Smelt

4200 Am L ft Smelt nf .
4 119400 Anaconda Copper
.1 10100 Associated Dry Ooods...
61 18 Asao Dry Ooods 1st pf . .

5 1700 Associated Oil Co
II 11100 Atch, Top ft Santa Fe.. .

5' lOOOlAtch. Top ft Santa Fe Df.

8

obc

Blrm ft AU
l.ioo' Atlantic Coast Line

At. CJulf AWT ft A

83

94

400U. G ft W pf ex dlv! 72!
loiMUU Baldwin Works !103

300 Baldwin Loco Works nf.llll
Baltimore ft

9001 Baltimore, ft
65001 Barrett Co

Co pf
2900 Batopllaa Mining:.
jsoo Bsthlehem steel

Sfeel c pf.1101
8630

167609
29300
32400

5200
100
100
800
900
110

3600

21200
84700

118800
400

77700

100

AJnx

MfaT

Ag-ri- c

Brake
Shoo

Can
Can

1100

dep

Stoel

19700

4500

Writ

Zinc.

65700

I,oco

izsirdi Ohio.
Ohio

7700

14800

Pf.

Bethlehem Steel 8 pf.lll4
Bethlehem Steel B 88
Booth Fisheries
Brooklyn rtap'd Transit..! 821
Bklyn R T ctfs dep. . .
Bklyn Union Gas ex dlv. 88
itrown unoe 91
Brown Shoe pf 1100
Bruna Term ft R R
'Buffalo ft Susq pf ctfs..
Burns Bros
Butterick Co
Butte Copper ft I 13
Butte ft Superior Cop
Caddo Cent O ft R
riallfornia Co 7114.

Petroleum II
Petroleum pf.. 82

7u uaiumet Arizona 68
8000 Canadian Pacific '164
llOOICaae. J I, Three Mach pfJlOO
2800 Central Foundry 22
8800 Central Foundry pf.

t antral Lesathei- -

Central Leath pf ex dlv. .

Cerro de Pasco Cop
1000 (Certain -- teed Prod Corp.

8700

'149

ICertaln-tee- d P C lat pf . .
'Chandler Motors

ft Ohio
ft Alton

1000 Chicago ft East 111 pf
Gt Western
Gt Western pf . .
Mil A Paul..

'800 Chicago, Mil A P pf . .

MONDAY,

TOTAL TRANSACTIONS THE NEW YORK STOCK EXCHANGE,

4.80116400Am

UlSOOiAm

200!Afr.ta,

!00lBarrett

2192BBethlehem

IllOOlCalifornla
!700Calfomla

16800:Chesapeake
200lChlcas;o

lSOOlChlcaa--
1400lChlcas;o

13600!Chlcaaro,

3400lChlcaao A Northwestern. 'l02;i0S '100
& Northwest ,131V 111, nisi

eiuuu i.nicago, it 1 at racinc...
9000iChl, R I A Pac I p c pf . .

7900lChi, R I A Pac 7 c pf . .

8C2O0 Chile Copper
46000'Chlno Ccpper

ISOOlCleve, C. C A 8t Loula. .

2700'ciuett, Peabody A Co
200Cluett. Peabody A Co pf .

16800 Col Fuel A Iron
700 Colorado A Southern
lOOIColorado A South lat pf.

.SlOOlColirmbla O A Klec
700 Comp Tab Record

15000!Consolldated Gas
11600 Con Interstate Cal Min .

6 30100 Continental Can
5 1300, Continental Insurance.. .

. 65S50ICorn Products Ref
7, 700!Corn Producta Ref pf
6! 400Crex Carpet

il00700!Crucible Steel Co
7! 200Cruclble Steel Co pf
. 29800Cuba Cane Sugar
7' 6800ICuba Cane Sugar pf

61

zoo iJeere .v Co pf . .

500 Delaware A Hudson
JOOiDel, Lack A Western
400:Denver A Rio Grande.. . .

700 Denver A Rio Grande pf .

10 Detroit Edison Co
400 Detroit Unite J Ry

7100 Dome Mines
6700 Emerson Brant

100 Emerson Brant pf
2900'Eie-etrl- Storago Batten-- .

10200!Elk Horn Coal Corp
12400!Erle

84001 Erie 1st pf
KMiErle 2d pf

26o00!Famous Playera-Itak- y . .

llOOjFoderal Mln A Smelt
2400 Federal Min A 8m pf
7800 Fisher Body Corp

100 Ftaher Body Corp pf.
16800 Gaston, W A WIrmore..

860 General Chemical Co pf..
66900 General Cigar

2400 General Electric Co
108200 General Motor Corp

8600 General Motor Corp pf . .
1800 General Motor Corp deb.

89300 Goodrich, B F
200 Ooodrich. B F pf

6900 Granby Conaol M AS
12SO0 Great Northern pf
8f900 Great Northern Ore ctfa.
ii00'Oreene Cananea Con....

lOOlGulf, Mobile A North
lOOGulf, Mobllo A North pf.

2900lGulf States Steel
1000!Hartmnn Corp

47400'Haakell A Barker Car. . .

800Illinola Central
904001 Inspiration Con Copper..
2&700llnterboro Con Corp
28800 Interboro Con Corp pf . . .

7550 Int Arl Corp
8900 Int Agri Corp pf
3400 Int Harvester Co new... .

300 Int Harvester Co pf new.
314800 Int Mer Marine

50100 Int Mer Marina pf
182900 International Nlrkel
30800 International I ujn r

100 Inter Paper pf stpd
100 Iowa Central

6400 Jewel Tea
200 Jewel Tea pf

:300!K.insas City Southern. . .

100 Kansas City South pf.
100

11800
600

Ice

Co

Kayser, J, A Co, 8 days.

here to bring into such syn-
dicate the strong banks and
ruat of interior a de

of large,
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28
21

16 14
46 M 42
97U'

100

101.
K

1

"

1

Kelly
Kelly

ankera

cltlaa,

'inns

105

831

84!

141

136
119

212

111

161

R3:
991

203

117
104

113
17V

441 421
81U 81U

100.

85:

32
104

83
161
209

93
90
76

105
73
96
46
42
10
26
63
80
61

100
68

7

27
26
84

140
119

49
116

29
64
71

4

38
86
22
56

123
119
100

1917.

Cksag.
7
2
1
4

I

I

5

IH
4
l
1
1

4

'

3
10

3

3

1

3

4

4
2

2
1

6

3
1

I
"

3

1

-1-4
1
4
1

8
2
I

8

3
1

- 4
1

1

'i
I
1

8
1

2
3
1

8

3

"i
3
2
1

1

8
2
3

3
5
6

2

1

4'
1

tf,

1
1
1

8

3

1

4
3
1

2

1

3

'

4
1

2
1

4

1

2
1

6
84

1

7

-- 3
1

1

"
8
: '
2
1

2

4
3

1

7

3
1

1

aiarklng a distinct departure from th.
Id system of Making auch support only
rora the banker of eantral reserve
ltla of New Tork. Chicago and St.

4,385.300 January 1 to data 116,801,611

i

1

1

10

1

th

Sun. 11
High I Lore--.

59
100

41
101
101

13
88
11
36

.oil
U3H
75

116
183

6
88
88

136
I

88
4

106
110
305

29
64
19

1
11
86
14
68
84
96
19

111
121

87
108

22
38

104
85

U0
14
20
42

124
81
70
52
16
Df

34
24
20

112
61
99
97
59
52
13

621
42
33

103
176

48
89
57
16
26
49
67
43
66

110
28
70

98

21
87

104
129
65
95

112
25

39
58
91

105
119
119

16
25
87
23
87
71
14
11

32
212
120

'

181
nr.

18
79 It.-- TO
94

6
124

1100
74
64

103
17

'192
16

160
25

250
50

107
112

18
58

187
96

13S
74
65

155
130

55
124

62
196

15
31
34
66
32
81

167
110
60

120
116

70
60

111
117

91
21
80

4

12
38
24
79
13
24

1

92
118

69
70
13
34

3
1

89
98
98
41

183
86
98
78

14
81
29
88

101
2

6
7

16

tl
63

107
40

147
111

I
70
70

'inn
21
60
19

0
104
162

31
40
I

86
4
8

49
II
91
29

109
116
70

103
14
45
93
(4

107
5

15
28
II

9
II
42
19
44
25
18
15

103
47
88
41
35
43

8

46

66

44
84

93
8S

29
33
67

117
43
37
45

4
13
40
56
30
38

101

44
45
15
34
79
12
69

100
112

61
68

104
19
75
35
36
61
71

100
0

86
IS
10
22
tl28'63;

6

7!
15

168''too ,

151 10
691 33'69! 46!93' 85

132
95
25
66
85
36
45
92

12

95'
12V.

'1 tn

180

13:
207
207

72
99
10
87

115
75

124
72
37

107
90
60
91
68

157
7

15
14
42
16
49
97
9(
17
78

109
43
45
88

112
66
13

il
U4'110

80
19
63

17
62
84
94
40

7
17
45

23
87
65
30

120
60

6

1

6

1

7

9

1

1

HvT
In I

1

16

11

7

7
4
7
7

7

1

6
I

2

2

r,

50c

'I

6

10

5

I
7
I

8

tar.
000
100

101800
1.20 11100

ii

200
14300

00
400
700

6800
8900

100
6800
5100

100
800
200

80
1700

33800
7000
4500

800

13750
46700

Kelsey Wheel Co
Kelsey Wheal Co pf
Kennecott Copper
Keystone Tire A Rubber.
Kresge Co, S S pf
Lacka Steel Co ex dlv. . ,

Laclede of St L
Lake Erie A Western
Lake ft Western pf .

Lee Rubber ft Tire
Lehigh Valley.
Liggett ft U pf ....
Loose Wiles (Biscuit
Lorillard, P, Tob ex dir..
Louisville ft Nashville...
Mackay Cos pf.
Manhattan guar
Manhattan Eler gruar...

Manhattan Shirt
Maxwell Motor
Maxwell Motor 1st . .

Maxwell Motor 2d pf
10820'May Department Stores.

130300
Departtnt Stores pf .

Mexican Petrol ox dir....
Miami Copper
Mldvale Steel ft ord

26600 nUaa ft St Louis r.e
100 Minn. St P ft s S M

4900 Missouri. Kan ft Tax

1111.

Eler

400 Missouri. Kan ft Tax pf.
47300 Missouri Pacific

1400 Mlaaouri Pacific pf
9900 Montana Power ex dir..

200 Molina 'Plow lat pf
6600 National Acme Co
6500lNationat Biscuit Co
200'National Blacult Co pf . . .

250!Natlonal Cloak A Suit ...
mo National Cloak A Suit pf.

15500 'National Conduit A Cable
Tnat. a Clmn

2.V National Enam ,v St pf . .

6700'National Lead Co ex div..
200 National Lead Co p? ....

1000 Nat R R of Mexico 2d pf.
10200 Nevada Con Copper

1600 New Orleans. Tex A Mex.
1600 New York Air Brake

18800 New York Central
100 IN Y. C ft St L 1at pf
300 N Y. C ft St L Id pi

1600 New York Dock
400 New York Dock pf

12000 New York, N H ft Hart..
3200New York, Ont ft West..
400lNorfolk Southern

2060 Norfolk A Western
00, North American Co

11 800', Northern Pacific
16910 Nova Scotia SAC.

4,169800 Ohio Cities Gas
l.'.OOiOhlo Fuel Suppiy

49000'Oklahoma Pr A R ex div.
6500 Ontario Silver Mining
6900 Owens Bottle Co
9600' Pacific Mall

900i Pacific Tel ft Tel
69800 Pan-A- Petfo A T ex dlv

100'Pan-Ame- r Petrol ft T pf.
10900! Pennsylvania R K

1900 Penn Seaboard Steel ....
10100, Peoples Gas. Chicago....
1800'Peorla A Eastern

173200IPere Marquetto
l500.Pt re Marquette pf
8900,Pere Marquette prior pf.
6500 Philadelphia Co

62400, Pierce-Arro- Motor
200 Pierce-Arro- w Motor pf...

60100'Plerce Oil Corp
llOOjPitta. C. C A St L

179O0Pittaburg Coal of Pa ....
300 Pittsburg- - Coal of Pa pf . .

63900 Pittsburg- - A West Va
700 Pittsburg- - A West pf..

23500 Pond Creek Coal
1020o!pre98rd Steel Car J

;n0 I'rc.aod Steel Car nf.
14001 Pullman Co
4300'Punta Alegre Sugar

8! 8800 Hallway Steel Spring
7 200 Hallway Steel Spring pf..
2 33Son Ttnv Conaol Copper
4 oTrOOjfceadlng
t inn Heading 1st pf
2 200T!eadlng 2d pf
4' 1800 Republic Motor Truck...

14000 Republic Iron A Steel
Republic Iron A Steel pf.ll04

7.62' 24800 Royal Dutch Co
7.62 271300iRoyal Dutch Co N Y.

".00 St Joseph Lead ex div...
13800 st Louis A San Francisco

700'St Louis A San Fran pf..
1600 St Louts Southwestern ..
600'St Louis Southtvestern pf

Co
Co pf

az ex

00

100

18

11

81

63

40

190

38

117

1

21
87

103

43
111

31

19

51
98
92
69
61
11

67

12

40
64

66
14
98
43
84
18
86

102
128

ins
23

88
63
90

14

20
26

1400!Savage Arms Corp 70
6600'Saxon 124
ZSOO'Seaboard Air Line 10)
1300 Seaboard Line pf 31
1200 Sears-Roebuc- k .. .

200'Sears-Roebuc- k

6200 Shattuck Arlsona Copper' 15i
Oil A 66' 58'

6. 6400 ld 8 A 63
7! Sloss-Sheffle- pf..l

Porto Rico Sugar.. '174
290200lSouthern Pacific I112ill4

..! Southern Rallwuy 21
2100lSouthrn Railway pf

Standard Mini, Co
200'8tromberg Carburetor .1

.stiKlebnkor Corp 114 114
pf

28200;Stuta Motor
7400 Superior Steel 62!

Superior sti Corp 1st pr.lios I103
248no!Tenn A ex rts.l 148.!

10; 208OO Tex.-t-s ex dlv 278
4580o!Texas A Haclfl?

61 -- Tex pH Lard Trust. '445
.! 4400'Thlrd Avenue
i 100 Tide Waier Oil !247

40jTide Wtter O.l 1248

Products il04

3

3

"4

Va

Toliacco I'rodutts pf
100.T, L AWpfctfsof depl 18

1300

Tob

Transue A Steel.
Underwood Typewriter

1200 Union Bag A Paper....,
24700 Union Pacific

Union Pacific pf
1600 United Alloy Steel

9l108400iUnlted Cigar Storta ....
71 1100'Unlted Drug Co

400Unlted Drug Co 1st pf..
United Drug Co 2d pf

lOO'United Dycwor,,;
4900'United Fruit

,1 200Tnltel Investment
400!i;nlted Ry Investment pf

44900'U 8 Cast Iron Pipe Fdy
3100 U 8 Cast A Fd pf

U S KxpreBS
I 47600IU S Food Prod
I 458O0U S Industrial Alcohol
n 200!U S Industrial Alcohol pf
,1 3500 U 8 Realty A Imp

u 8 Rubber
800 U 8 Rubber 1st pf

10400 8 Smelting, RAM ...
U S SmelUng, P. A M

982300 U 8 Steel
8200 IT S Steel pf

S4900(utah Copper
16000'Utah Securities Corp
14300 Va-Ca- Cheml.-a- l

iiOO'Va-Car- o Chemical pf
1100'Va Iron, Coal & Coke..
8800 'Wabash
4700'Wabash pf A

Wabash pf 11

500 Wells Forgo Kxpresa
6700' Western Maryland

Western Pacific
800'Western Pacific

1600
4900

65700

11800
1200

8500

Gaa

Erie

May

Wrr.s

Western Union
Westlnghouse Brake
Wstlnghoue F AM...
Westlnghouse 1st pf....
Wbeellng A Lake Erie
Wheeling ft Lako pf
White rta
White Motor rlrhts

U111500' Willys-Overlan- d

7' SOO'WIllys-Overlar- d f
10200! Wilson ft Co

Wisconsin Central
8 11 Wool worth, F W
.! 12800'Worthington Pump
T 200:Worthlngton Pump pf A
6! llOO'Worthlngton Pump pf B.

Loula. representation in
Philadelphia.

banks. Chi-
cago institutions, up a

67
99
II

II
14

4
16

71

3
87

1201Ii
si
91

109

21
11
11
16

9
11

18
82
II
II

106

109
I

II

83
70
60

52
38
It

109

8

41

168
47
11
64
14
24
48

5

25

64
92

91
87

22
82

Motor

Co

3

6

67

78
63

125
54

62

12

30
64
30

10s
47

60
110

84

77

70
11

23
73

24
67
89

68

24

38
97
II
4(1

66,761.841

Hit
17

41
104
101

88
I

11
24

--34
66

76

4
17
II

111
61
II
40

101
101
191
21
63
19

6

19

68
14

1
17

138

22
88

102
85

110
9

20
41

13
70
60
11
63
tt
34
19

69
98
92
69
52
11

8
63
42
32

102
168

37
61
14
36
41

7
40

5
101

35
.69

66
93
44
84
31
86

138
4

91
mx

25
92
37
88
63
91

SOO

Air

I

6

14i22' II!
S3
231 20

69

12' 101
101 ;

21'
'200

,120 120

last

1

Ref
1 j

a 1 90!
201 South !174

25600 31
6 70 70

' inn 94 94
.. 12 (3

4 2a'.'M0O
7 Corp 99 100
6 72
6 52
8! 100
1 Chem itu

.. ' 53

.. iflc

. 26

200 .

600

600. . .

By .

.

Ir
' 900

Corp
..

. 100900

U
100

.

400
. . .

1600!
pf

100

700

pf.

Tel
Air

.

Krle
Mot dlv.

400

.

and

109

lit
111
117

119

102

109

!111

pf.

3

78

8

36

13

69

61
1

9

83

81

47!

811

207 '207
120

Corp

Coi

171

185

140

121

196

111
114

116

116

111

111
117

119

106

134

110

103

279
56

460

247
248
107
112

11
67

171
91

135

63
165
125

123
62

'196
12

'
34

so
78

160 163
108

114
70
50

110

78

71
11-

-,

361
7

13
24
67

9
118

69
9

13
34

1
1

38
97
97
40

l'

6
99
88
11

101

II
It
11

l
11

113
It

111
117

63
7

It
110

44
71
!
96

109
17
17
48
1

5

66

136
119

80
1106

20
73

103
78

109
I

11
II

111
71
70
48
10
61
10
22
II

108
61

M
54
61

9
8

67
38
37
II

168
45
85
62
18
32
47

4

38
68

22
60

0
93
39
81
18
80

1

89
108

13
86
37
38
63
86

14

37 36
71

9
20

68
100 90

174

6 pf.
3

St

Cn

118

25

71

25

60
119

28

95

108

102
126

104

21'. 30
69

54
98!
991
69
46

108

48
440

23 Vi
247

2481248'
108

18
67

175
90

131
73
60

138
123

123
62

182!182'
II
14
30
62'
75

45
112
113
61
60

104
1161116

83
18

10'
22'
71
11

6
38

115
66
69
10
23
6(

1

34

90

57

31
100
109
It
II
11
tt
11
61

111
71

111
117

4
7
I

182
41
71
17

101
101
177
17
49
17
IS

H
18
10
65
71
I

II
125
HI

80
101

20
74

102
71

110
I

19
II

111
71
70
48
30
61
10
It
19

101
67
91
81
64
62
10

8
67
19
27
91

1611
45
10
62
It
21
47

7
18
69

108
13
66

1

93
39
93
II
81

102
126 '

61
1

108'
14;86!87'
381
52;

104 '104 104

8900

14

23
37!
69
10!
20

200
120

15 15
66 58
67 62

90! 90
100 174

74

92

11

10

64

66

94

54

81
21

22

96

69
94
56
99
99
70
47

103
IS

269 260!
49

440
231

247

1011102
110

18
67

175
90

181
73
61

162
124

64
128

(12

12

81

271
147 149
108 108

47
116
114
66
50

106
116

90
20
7

9

6M

10
85
22
71
11
22
56
89

117
56

9
11
tt
66

1

34
96
91
38

ISO
85 86 74j 76
98 96 6

I n 7S 781 77 I

Odd lot. Odd lot are not recorded In
unlets sales were made at prices outside of the regular full lot range.

with occasional
Boston Bines many
Interior Ilka New York and

have worked bond

pwa.

1111.

law,

105'

271

341

1817.
90,160.795

sas.!

19'

14!

Pire

18'

241
62!

96'
Note- - transactions iir.i.

1

1

15
1

"
1

1

1
14,

13

10
4
6

13

zli
1
1
t
3
8

t

1

3

- li
6

1

'
6
4

1
1

2

I
8
4

1

i
6
1

1
1

1

"i
1
1
4

2
1
2

4
1

4
1

3
4
1

1
1

4

I

;U5i117'107il08! 6

115117'107.108:

.'169500:sinclair

1200lStudebaker

6il03600!To!iacco

114'118'113!

130ll27'l27

1

1

1

8

5
1

1

1

--"
2

5
1

1

17
4

2
3
3

2
13

1

'i
13

3

2
3

13
1

8
2

2

4

--r 6
1

3

4
1

9
2
1

1

t
"
4

T

3

3
1

6
2
3
9

line

bu.lneas of large dimension, It will be
possible for tha participating member
of the syndicate to place many of th.bonda with their awn customer direct.

BROWN BROTHERS & CO.
Philadelphia

urn

Long Term Bonds
of

Industrial Railroad Corporations

BROWN, SHIPLEY & COMPANY

Court.
(1,

ALLIED PACKERS

This new contolidttton
prominent independent

hrmi teemi dettined
favorably with the "Big Five."
Detail of capitalization, esti-

mated earnings and president!
statement given in current Iuue
of th Forecast."

Among Other lasu. Treated Are

United Retail Stores
Mania Cgpigr
GhtaTBCS Oii
Island Oil
Producers ft Refiners

Inreeieitln tapir, ask for No IAS.

Stnl Mitttitn

iwWtaACt
ESTABLISHED I9O0

41 BROAD ST., ?EVAYDlJC
23

Consolidated
Cigar

WADE & KETCHAM
Speciaiints

Moraher New York Curb Market Aoj'b.
as BROAD ST. Broad SSOS

STANDARD
vTXBBXT
IVUMASf

OB
STANDABD OIL

ISSUES

TO
rVVKSTOBS

IKS

CARLH.PFORZHEIMER&CO.

MONET AND EXCHANGE.

CALL MONET WEEK.
Mlxad Collateral. AU

Hit-- IHIt-- 11
Low (Low
T a ... a

!.! .!!31 Mi!'.....'."ll

-

Ycr' low H.Yr-- low...- 1

T1MR LOANS FOR WEEK.
Mixed Collateral. AU Industrials.

sixiy day SAI day V(r
Ninety dart tt4 Ninety days
Four month...a9t IFour months iiKir months. ,..6ttM 'Fire month.
Six month 19 Slx months

FOBJSION IIAM.K.
LONDON.

Monday ...
Tueadar ...
Wednesday
Thursday
Friday
Saturday ..

Monday ...
Tuesday .

Wednesday
Thursday ..
Friday
Saturday ..

Monday ....
Tueadar
Wednesday
Thursday .

Friday
Saturday ..

Monday ....
Tuaaday . . .

Wednesday
Thuraday ..
Friday
Saturday ..

STOCK EXCHANGE SALES.

Tork Stock
Jun 14, 1(19

Monday
Tueaday
Wedneaday ...
Thuraday ....
Friday
Saturday

Total week..
Tear to

to

' MEW YORK

and

Psandera
LONDON. B.

itiiAsui

--Broad

L

C t... IT, Year''

1

64- -

PARIS.

"Tilth.

Exchanre

STOCK (KHARES

1.(U.!'1

1.2M.C10
1.4M.1U)

lK.l02.12t

BONDS VALUE)
. Wit.
Monday Sll.211.01x)
Tueaday 14.421.000
Wedneaday ... lt?(t,S)
Thurdy 11.170.000
Friday 14.SM.ttl
Saturday (.322.0)

Total week.
date

I

FOR

Sixty

V)6

date

Year

. 4 4.11

. t.U 4.11

. 4 62 4.41

. 4.11 4 tl 4.11

. t.tl 4.11 4.11

. 4.fl t.tl 4.(1
w

. 4.4 4.U 4 1

. 4 tl 4.13
. 4.:
. 4.41 4.17 4
. 4.2 4 2 4.6J
. 4.12 4.62 4.(2

Kith.
(.41
(40

. t.43
. 0
. 4.4

(U

.

. 4 42
. 4.41
. t.tt
. ( t
. (.31

ins,

i.tu.ito
i.l:-.:-t

(77.0M

t.J71.77

KS.612000
.5;s.m.uoo

Hlrn. Lain.
,ttj

Low. Lost.

GUARANTEED STOCKS.

Albany a ooaaneh (D 4 H)
Aiiegneay a w (tt R A
Am Tel A Cabl (W C)
Beech Creek 04 Y
Canada Boutoern (M c N Y Q
Central South Am Tel
Clare 4 Pittsburg (P HI)...,Cly 4Y Pitt betYnt (Pa R R)
Dat. A S W (L SAM B)
Brl B Pittsburg pa n b.. .

Gold Stuck (W IT)
Illinois Central loaaed llnss
Jollet Chicago (C A A)
Ksn. Ft 11 I H St latN F) pf

BB

ON

B B.

It

Low.

4.t

New

O

000

Mahoning 0 R R com '

44

(1 R T)
it

M si V t 11 line.
Mohlle A R Hi
Mnrrla A ISaex (D A 74

NY B M R pf Pa R n)
N Y A com (X Y C).. la

pf (N Y C).... it
N Y. A W L A V7....
Korthweetsrn Tel (W D
Nurthem Central (P R R)..
Pitta. Ft fTftfl (Pa R ii..

Kt W AC Sol (Pa Ft R)
MrK Y (L 8 it M 8)

Renaeela.r A
WBm M By.. .

Lothbiirr

of eight
packing

to

"Financitl

.Phone

O wnx
MAILBD

BKQUBBg

Bat.blla

Bread St. I.

Industrial.

high. IfaBrV

,

4.43H
4.41.

4.14t

Cable.
Blrb.

.a 4.:i

Demand-Ixi- a-.

t.4(
(.44
4

(.43
1.41
(.15

(.44

(.44
41

(.31

(PAR

P)....

Illladl

sot 000

V.t 902

Telegraph

pf

NY
(II

Pitta.
Pitt,

Saratoga

rank

Low.

ltO

M
M
4(

110

M
to

at
10s
u

300
17

10
tl

100
11

47
1M

Boston

Ettabllsh.d
1839

office for Travlr
121 Py Mall. LONDON. S. W.

Demand

-- Cables-

Last.
.4

st;
(41
(.40
(40

.!

La
(.44
(.41

41

II
.Jt
33

fee' ended

I!
ii.:;. ar..5oo

W7.M1 7.500
41J.(5
44,17 76.700
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Exunpt from FeJtr.l acemt Tax.
Including Surtax

$200,000

Bolivar County, Miss.
Eastern Separate Road District

byfo Bonds
Principal ami cmt annual Inttrttt ptg-at- a

at On Hermit National Bank.
Nt Ym k.

MATURITIES
Serially. tVy 1, 1920. to 1949

Population 18.000

The, bonds an issued bv th
Bosr--t ot aaj.suls of BaltrarOettaty, Miss., far and en behalf
of Eastern generate Head niMrlct.
The bonds are direct general oblige .
Man Of the entire dlstrtrt . pey.nl
from on unnrnlteel tax loried on allproperty therein ; this tax I suff-
icient to pay Interest and retire
the bond a thoy mature and oan
bo used r.r no other purpose.
K est am Separata Road District la
located In the eotttbeastarn part of
Boilrau- - County In northwestern Missis-
sippi. It cofnnriee an ares of ap-
proximately S4,4S0 acres of fine agr-
icultural land.
Ixoali'v appexmi by
Thomaon, Arm VorJt.

Hon. John C.

Price to yield 5.20
Ctrcalar cm ratuml.

SidneySpitzer&Co.
IIS Broadway, Now York

American Malt &

Grain Co.

When Iwued.

Rounds &Turnbull
Specialists

52 Froadway. New York. N. Y.

Proad 430 Broad 6057.

Texas
Producing and
Refining Co.

The important hold-
ings, developments and
earnings of this Com-

pany are analyzed by
us in a special letter.

Copy icnt upon retueit.

H. Raphael & Co.,
investment Securities.

74 Broadway, New York
Fhone Rector 5J.U--

Invincible Oil
Corporation

A combination of tetioned prop--
ertiet strongly fuiinced which thould
enjoy the confidence of inveiion
Sena for descriptive circular. Also

interesting data on the following

British Amer. Chemical
l Ii. Imei Motors

Continental 4'andr
Continental Keflntnt

Cotnmoneealth rrtrolenm
Karrell Coal

l.lbbt. tl.Nrll A llbb
Lima Iromotlie

nUNHAMtfp
invtttment Securitxu

43 Exchange Place. Now York
Tttrphtntt ttoo-l- t Manner.

Special Letter thia week on

SUBMARINE BOAT
Recent Special Lett cm on

I. land O. A' I.
t itle. SerTlre
Merrttt (Ml

Mix lair t.ulf
4 o.den A t o
(.lenrock ttn

Copies upon requeit

CURB STOCKS v
no"'""""'-'- 0

TeJophora. Bread 7171 M

Sinclair Central
aAmerican Oil

Bouihi. SolJ. Quo'td

ALFRED R. RISSE
SO Broadway New York

'Phon,, S104 7 Broad
CIRCULAR ON BEQUEST.


